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If Eender required mortgage insurance as a conditton of nraking the loan seevred by this Secunty Instrument,
Borrawer shall pay the premiums required to maintain the insurnce in clleet untd soch wme as the requrentent for tie
insurance teenunates in aceordance with Borrowers and Lended’s witten agrecuient o applicable faw.

8. Insgection.  Lender or its agent may make resonable entrics upon and inspections of the Property. Leader
shall give Borrower notice at ihe time of of priortoan inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or clain for damagcs, direct or consequential, in connectien with
any condemnation or other faking of any part of the Property. or for conveyince in fics of condemnation, are ey
assigned and shall be paid 10 Lender.

In the event of 3 tolal taking of the Property, the proceeds shall be applicd 1o the sums sccured by this Secunty
Instrument, whether or not then due. with any excess paid to Borrower. [n the even of a partial taking of the Propenty,
unless Borrower and Lendec othenwise ageee in writing, the suins secered by this Security Instrument shatl be reduced by
the amount of the proceeds muttipred by the foltowing fraction. (a) the total amount of the sums secured immeiaely
before the 1aking. divided by (b) the fair nrarket value of the Property imincdiately before the taking. Any balanec slall be
paid to Borrower.

If the Property is sbandoned by Borcower, or if, aftce notice by Lender to Noreuwer that the condvinnor ofers to
make an a2 ard of settle 3 claim for damages, Borrower fails 1o sespond to Lender witliin 30 days after the date the notice 1s
given, Lender isauthorized to coltectand apply the proceeds, atits aption, cither to resteration or repaie of the Properiy or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othenwise agree in wriling. any application of procends to principal sl ot cutend or
postpone the due date of the munthly payments referred toin parageaplhis 1 and 2 or change 1lie amount of such payine:.ts.

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver,  Extonsion of the e for pnment af
modification of amortization of the sums scecured by this Sccurity Iastrdment granted by Lender to any succsser
interest of Borcower shatl not operate to release the liabitity of the eriginal Borrower or Borrower's SUCCeisors in interent.
Lender shall not be required (o comnience proceediings against any succosos in uterest of refuse to extend tinze for
pay meot or otherwise modify amuortization of the sums secitred by this Security Imtroment by resson of any demend HERN
by the ofiginal Darrower of Borrower's successors in interest. Any forbearance by Lender in exerasing any npht or remedy
shall ot be a waiver of o preclude the exercise of any right of remedy. -

11. Successors and Assipas Bound; Jeint and Scveral Liability; Co-sigacrs. The covenants and agreemcts of
this Sccurity Instrument shalt bind and benefit the successorsand assigns of Lender and Borrower, subject o the provicons
of paragraph 17. Borrower’s covenants ard ageecments shatl be joint annd several, Any Borrower who co-signs thi Secunty
Instrument but docs not exccute the Note: (3) is co-signing this Secutity Instrunent only oy morizage, prant and comey
that Borcower’s interest in the Propeety under the termis of this Security Bnstrument; (bjis not personaily obligated to pay
the sums securad by this Secarity Instrument; and {c) agrees that Lender and any other Borrower may a2ree (o cxtend,
modify, forbear or make any accommodations with regard to the ternn of this Security Iustrunicnt or the Note without
that Borsower’s consent. i o T v

12. Loan Charges.  1f the Joan secured by this Security Instrumnent is subject 102 law which scbs ianimari Lain
charges. and that law is fisally interpreted so that the interest or othicr loan charges collected of 1o be cellected n
connection with the loan exceed the permitted limits, then: (a) any such loan <haege shall be redeced by the amoand
necessasy to reduce the charge to the perantied linit: and (b} any sunis alrcady collected From Borroaer whech excoedad
peimitted limits will be refunded to Boirower. Lender may chouse to make this refund by ceducing the principal oned
vndcr the Note or by making a direct paymcnt to Borrower. If a refurd roduces principal, the raduction willbe treated asa
paviisl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, - 1f coactment or cypration of apphicable Taws bas the effect of
rendenng any pravision of the Nute or this Security Instrunitent cinferceabic oadrding to s tcans, Lender, St Hs nplion,
may require immicdiate payment in full of all sums secured by this Socunty Tnstzuineat and may inveke aay roacdics
permitted by paragraph 19 If Lender cacrcises this option, Lender shall take the steps specified in the second pangraph of
paragraph 17. - T

14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrumcatshalibegiven by dediveninp i or by
mailing it by first class mait untess applicable faw requires use of auother method:-The police, shall by diredtod to L
Property Address or any other address Borrower designates by notice to Leader. Any notice to Leader shali be gnuen by
first class mail to Lender's adetress statad hercin of any viher address Londer dosignates by autice to Borrower. Aay notice
provided for in this Security Instrument chall be deemed 1o have boen given to Borrewer or Lender when gnenas previded
in this paragraph.

15. Gurerning Law; Scverability.  This Sxority Instrument shall be poveraed by federal Taw and the an of the
jurisdiction in which the Propesty is located. Iz the event that any provision or clause of this Secunity Instrumznt 67 Ui
Note confizcts with applicable Baw, such coallict shall not affoct other provisions of this Security Instrument of the Note
which can be given effect withoot the cnflicting provision. To this cud the provisions of this Security Insteumient and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrumient.

§7. Trassfer of the Properly or a Beneficial Interest in Horroucr. It alt o any part of the Propanty or any
intcrest in it is sold of transferred (or if a benficial interest in Bosrower 15 soM or transferred and Borrower is not a natural
person) without Lender’s prior ritien consent, Eender may. at its oplioi, iajuire smuedaate payment in full of all sums
sccured by this Sccunty Instrument. However, this option shall not be excrcived by Lender if exercise s prelbited by
federal law 3s of the date of this Security Instsunzent. . s

If1.cnder caescises this option. Lendee shall give Borrower netice of accckration. The rotice shall provide a pencsd
of rot less than 30 days from the date the notice is detivered of maded withia which Borrower must pay all sums secured by
this Securiy Instrument. If Borcower fails to pay these sums prior 10 the eaprratton of this peited, Lender may inveleany
remedics permitied by this Security Instrumnent without further notice of Jemand on Hereower.

18. Borrowce's Right to Reinstate.  1f Burrower inecis cethain conditinns, Borcower shall have the nzht to hae
enforcement of this Security Instrument discostined at any timi priof to 1k catiier uf. {3) § days (or such c1her peiicd as
apphicable faw may specify for seinstatement) befiere sale of the Property purst: o any puwer of wle contaned i this
Secunity Instrument; or (b) entry of a puignint cnfuscing this Security Instron. i Thuse woenditions are that Bosre aer
(3} pays Lender all sums which then would be Jdoe under this Sceurity Tnstruinent and 1h:e Nete hid 1o aceckiranar
occusred, (b) cures any default of any other covenanis of agrecmcnly, {¢) poys 2l expenves ancurred an el ot
Sccunty Instrument, including. bat set hmstad to. reasonable atterncys” foos: and (d1 takes such actoa a3 Le :
reasenably require 1o awsure that the ben of this Seconty Tistreemai, Lenders nghts in the Fropedty aind fesoac’s
obl:z2%1on (o poy the sums sccured by this Sceunly Lastrumient <ho¥ ceasnue vnunzad, Lpon roastaiumd by
Lintrower, this Sccurnty Iistrument 2nd the cbligsinns savered hereby shall reman fully cfecine iy if po2vaciuat = P!
weurred. Honaver. this 1 toransizte shatl notapply in the case of aceclurativnunder parezrapts Bes bl
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